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MEMORANDUM AND
ARTICLES OF ASSOCIATION

KHUON TOUR & SERVICE Co., Ltd.

SINGLE MEMBER PRIVATE LIMITED COMPANY

Capital : 3.600.000.000 Riels
(=900.000 USD —Rate : 4000 Riels/$ )

This document is certified it to be translated for understanding into English from its original Khmer document, if there is any
difference found in meaning from the original Khmer version the original English document shall be adopted.




STATUTE OF
KHUON TOUR & SERVICE Co., Ltd.

SINGLE MEMBER PRIVATE LIMITED COMPANY
Capital : 3.600.000.000 Riels

(=900.000 USD —Rate : 4000 Riels/$ )

Part [
FORM, BUSINESS OBJECTIVE, NAME, HEAD OFFICE, DURATION
ARTICLE 1 :

Form of the company
A business firm is created by:

- Mr. SOK SANNNIRHONN Profession : Businessman
Nationality =~ : CAMBODIAN

Address . Tonlesap St. Group 10, Preak Tasek Village,
Preak Tasek Commune, Russeikeov District, Phnom Penh City.
Passport N° : 010743462 Dated: 16-08-2010

A single owner of the firm and is doing business as a sole proprietorship with limited
liability as indicated below by its capital and shares.

Since the date of registration with the Ministry of Commerce, the law considers this
company as an artificial person and as a legal entity, which has its own rights, name, address, and
assets which are different from the firm's assets. This company shall be governed by the
commercial law and shall remain under these articles of sole proprietorship.

ARTICLE 2 :
Business objective
The firm shall perform the following activities:

- Tourism: Hotels, Restaurants, Entertainment Center; Tourist agent, selling all kind of
transportation tickets;
- Commercial operation: buying, selling, changing of goods,
Importing Exporting all kinds of goods,
Importing all kinds of medicines and medical equipments;
- Buying, selling, leasing and mortgage of commercial funds, land and housings;
- Renting, warehousing of all kinds of products and goods,
Repairing of equipments and all kinds of goods;




- Currency exchange, inventions, purchase and sales of jewelry;
- Hospital, consulting and treating of diseases;
- School establishment;
- Commercial agent -Commercial representative;
- Financial and commercial consultation services;
- Advertising services;
- Publishing;
- Producing of cinema, Video CD;
- Transportation: sea, land and air transports,
Goods forwarding and distribution services;
- Transportation commission;
- Construction, Repairing, building, bridge and road;
- Investment in the field of agriculture: Planting, livestock.
- Investment in the field of industry: Factory, Handicraft.

To joint by all means of the company with other or newly set up enterprises or companies
which direct or indirectly involved business objective of the company especially by means of
establishing a new company, sharing as new member or buying member's rights, creating mixed
activities, joint venture or participating in other cooperation's.

In general the firm will operate only the activities that relate or are similar to the above
transactions with the only purpose of expanding or improving the firm.

ARTICLE 3 :
Name of the company
The firm shall be conducted under the firm name as:

KHUON TOUR & SERVICE Co., Ltd.

which is a Single Member Private Limited Company.

The firm has its seal to indicate its name. All firm's letters, invoices, and other documents
shall be written in clear and full words, either in the back or in the front, with the name of the firm
and the symbol SINGLE MEMBER PRIVATE LIMITED COMPANY as well as the amount of

stated capital.

ARTICLE 4 :

Head office
The firm head office is located at house:

No.263, National Street 1, Phum Prek Tajom, Sangkat Vealsbov, Khan Meanchey,
Phnom Penh City.

This head office can be moved to elsewhere according to the decision made by its owner.




ARTICLES :
Duration

The period of duration of the firm's existence shall begin since the date of registration with
the Ministry of Commerce and the creation of the firm and shall continue for a term of ninety nine (
99 ) years hereafter.

PARTII
CAPITAL - SHARES
ARTICLE 6 :
Capital

There shall be only one (1) shareholder who contributes to the business a capital of
3.600.000.000 Riels( in cash only, which is divided into 1000 shares, each with a par value of
3.600.000 Riels.

Mr. SOK SANNNIRHONN is the only owner of these 1000 shares totaling

3.600.000.000 Riles in cash which is deposited at a bank.
ARTICLE 7 :
Increases or Decreases of capital
a/.  Increases of capital
The firm's capital may be increased one or more times according to the decisions made the
OWner.
b/.  Decreases of the capital
The firm's capital may be reduced to the minimum extent the law requires.

ARTICLE 8§ :
Transfer of shares

When the owner of the firm dies, all shares shall be transferred to all his beneficiaries who
are entitled to continue the firm's operations. Otherwise, the beneficiaries may ask to dissolve the
firm; in such a case, the shares, after being be divided among the beneficiaries according to the
owner's original will.

ARTICLE 9 :
Management of the firm.

The firm shall be managed by its owner or by an auditor who owns no shares. While the firm
is managed by an auditor, he/ she is entitled to get paid or receive reward following an agreement
made between him/ her and the firm's owner.

The firm shall be managed by: Mr. SOK SANNNIRHONN




Part 11
DECISIONS OF THE FIRM
ARTICLE 10:

All decisions shall be made by the firm's owner who is held directly responsible to all third
parties. The owner is empowered to remove the auditor from his/ her position in the firm if he/ she
is a third party. If the auditor is removed unjustifiably, he/ she is not allowed to regain his/ her
original position in the firm.

ARTICLE 11 :
Account from which the firm borrows

If necessary the firm's owner may keep money in the firm's current account in which
interest rates shall be consistent with the legal rates. The firm's owner shall be prohibited from
borrowing (withdrawing) from the firm.

Part IV
ACCOUNTING PERIOD AND SHARES OF PROFITS OR LOSSES

ARTICLE 12:

Accounting Periods and Inventory

All accounting periods shall begin on | January and shall terminate on 31 December of the
same year. In particular, the firm's original accounting period shall begin on the day of registration
with the Ministry of Commerce and shall terminate on 31 December.

ARTICLE 13:
Disclosure of the Firm's Statement of Business

At the end of each calendar year, a full inventory shall be prepared, and a balance sheet and
an income statement made. The income statement shall include all revenues and expenses of the
firm and shall indicate its net profits or losses.

At least 5% of the firm's profits shall be deducted and kept as reserve; these deducted and
kept as reserve; these deductions from the firm's profits shall be stopped if the reserves reach 10%
of the firm's original stated capital.
ARTICLE 14:
Losses incurred more than half of the firm's original stated capital

If the accounting records show that the firm has incurred losses more than half of the firm's
original stated capital, the owner shall dissolve the firm before the period of duration of the firm's
existence matures.




This dissolution shall be made if the situation is not favorable to put the firm back to its
regularity within a period of one year after such losses have been examined.
ARTICLE 15:
Dissolution and Liquidation-of the Firm

When the period of duration of the firm's existence matures or in case of a dissolution caused
by the owner's death or owner's loss of capacity, or a decision made by a court on the owner's
proper invalidity, or the firm has incurred a loss amounted to more than half of the firm's original
stated capital, the firm shall liquidate its assets. This dissolution will have effects on other people
unless a publication is made in the trade register.
ARTICLE 16:
Changing the Firm's Nature

The Sole Proprietorship Company Limited may change its nature into a limited partnership
when one or more individuals or legal entities are accepted by the owner to be members of the firm.
ARTICLE 17:
Disputes and Court Jurisdiction

[f a dispute arises, the Commercial Court of Phnom Penh has jurisdiction over it.
ARTICLE 18:
Costs Incurred in the Formation of the Firm

All costs incurred in the formation of the firm shall be recorded in the firm's book of
expenditure accounts.

Dated: ,2015
Read and approved

Accept the position of Director

SOK SANNNIRHONN



